
Robinson Crusoe

Lectures 6-7



0

3

6

9

12

15
Po

un
ds

 o
f Y

am
s 

pe
r D

ay

0 4 8 12 16 20 24
Hours of Leisure per Day

1. Robinson's Production Possibilities
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2.Robinson's  Preference Contours
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3. Robinson's Choice

E
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4. Crusoe's Transformation Function
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5. Crusoe's Optimal Choice



0 0.5 1 1.5 2
0
5

10
15
20
25
30



0 0.5 1 1.5 2
0
4
8

12
16
20
24



0 0.5 1 1.5 2
0
4
8

12
16
20
24



0

3

6

9

12

15
Ya

m
 O

ut
pu

t (
Po

un
ds

 p
er

 D
ay

, +
)

-24 -20 -16 -12 -8 -4 0
Labor Input (Hours per day, -)

9. Crusoe's Profit-Maximizing Points
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10. Robinson's Budget
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11. Supply of Labor
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12. Demand for Yams
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13. Labor Supply and Demand
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14. Yam Supply and Demand
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15. Separating Hyperplane at Point E

E



0

3

6

9

12

15
P

ou
nd

s/
D

ay
 o

f Y
am

s

0 4 8 12 16 20 24
Hours/Day of Leisure

16. Choices at a Non-separating Line
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17. Choices out of Equilibrium
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