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NOBEL PRIZE IN ECONOMICS

Berkeley professor’s predictions
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MCFADDEN'S METHODS
FOCUS ON HUMAN CHOICE,
HELPED DESIGN BART

HWM‘I&M

frmd ]muru after the
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m California-Berkeley black-

W , & newly minted No-

tothe business of

students the eco-

mﬂﬁe' ols that had just earned him

the top prize in his field.

gelf-effacing, even a little shy,

ien was honored by the Royal

Swedish Academy of Sciences for his pi-

ing work in microeconometrics, a

field he transform over four dec

ades by better ways to pre-
dict how life choiges

outside the McFadden home in
and the media deluge

reception.
Hcmeubmkmwwkm4pm,
teaching a small advanced economet-

of behavior honored

rics seminar.
HE gpent the evening celebrating with
f‘amil;r at the chic Baywolf Restau-
rant in Oaldand.
“It was always r:laartumﬁl:hatm}r
dad seemed like a genius,” said his son,
Ra;t,the:rau.ngestofthmenhllﬂrmand

@Hmm- “ dahrmbe

As a ch tremtt}r
life, the nftan retreat to
their small farm on Napa Valley's Silve-
rado Trail. There they grow figs, olives
and grapes, mdu&enmtertmnhgnda

"Icangntnwnrkmthevma;mrﬂanﬂ
think about ms more effec-

uvﬂythmm% at my desk,” McFad-

den said.
Fnr hiz colle across the country,
McFadden's NacﬁaPnae honor comes
as no surprizse; the only question had
been when it would happen.

McFadden iz a unusual because he
has contributed to economic theory and
econometrics, both theoretical and
plied, in a field known for narrow

es.

“He fits the i of a Renaissance
man in economics r than el
can think of” said Paul Rudd, a
graduate student who now ia. also an
economics professor at Berkeley.

McFadden is the 17th Berkeley profes-
sor to win a Nobel sinee 1939, and the
third in economics.

Barkﬂﬁ'ﬂhlmﬂm'ﬂnheﬂﬂerdihi
pcraimd cFadden for doing work that

“squarely in the service of
halpmgustuundm*stand.mmofm
d%;mmpleuchnﬂenges"

haps even more important than
the Nobel Prize, Berdahl joked, MeFad-
den will now get a lifetime parking
space.

MeFadden grew up on a farm in
North Carolina, where his family had
lived through the Depression, They






