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2 U.S. Economists Wm Nobel

m Prize: The professors, from UC Berkeley and
University of Chicago, are honored for work on
measuring people’s choices and behavior.

By JERRY HIRSCH, TiMES STAFF WRITER

Two American economists whose pioneering research
helps predict how people make choices—{rom how many
hours they will work each day to whether they will ride the
subway to their jobs—mwill share the Nobel Memorial Prize
in Economic Sciences, the Royal Swedish Academy of Sci-
ences announced Wednesday.

Taools developed by the researchers have helped policy-

makers plan tranzit systems, design job training programs
and measure the economic cost of disasters such as the
1989 Exxon Valdez oil spill.

In awarding the prize to UC Berkeley's Daniel L.
McFadden and James J. Heckman of the University of Chi-
cago, the academy cited their work in the field of micro-
econometrics, developing “theory and methods widely
used in the statiatical analysis of individual and household
behavior.”

MeFadden, 63, and Heckman, 56, will split the §915,000
prize, awarded in Stockholm early Wedneaday.

“Theirs is a very natural pairing. Heckman's work builds
directly on what McFadden has done,” said Dale Jorgen-
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James J. Heckman, left, and Daniel L. McFadden will
share the MNobel Memorial Prize in economics.

gon, a Harvard University economist.

McFadden learned of the prize in a 2:30 a.m. wake up
call from Nobel officials, warning that they were going to
make an announcement and that he should be prepared for
a flood of telephone calls. The professor and his wife, Bev-
erlee Tito Simbeli, barely had time to get dressed before

“1 didn’t even know [ was under consideration,” McFad-
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