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Open Economy Macroeconomics, Edward Elgar Publishing Ltd., 2006.]

9. "Relative Prices, Employment, and the Exchange Rate in an Economy with Foresight,"
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(with Guillermo Calvo).
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"How Integrated Are World Capital Markets? Some New Tests," in Guillermo A. Calvo
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(with Kenneth Froot). [Reprinted in Paul R. Krugman and Marcus H. Miller, editors,
Exchange Rate Targets and Currency Bands, Cambridge University Press, 1991.]

"Commodity Trade and International Risk Sharing: How Much Do Financial Markets
Matter?" Journal of Monetary Economics, August 1991 (with Harold L. Cole).

"Exchange-Rate Dynamics under Stochastic Regime Shifts: A Unified Approach," Journal
of International Economics, November 1991 (with Kenneth Froot).

"Intrinsic Bubbles: The Case of Stock Prices," American Economic Review, December
1991 (with Kenneth Froot). [Reprinted in Mark P. Taylor and Liam A. Gallagher,
editors, Speculation and Financial Markets, Edward Elgar Publishing, 2002.]

"International Risk Sharing and Capital Mobility: Another Look," Journal of International
Money and Finance, February 1992.

"International Adjustment with Habit-Forming Consumption: A Diagrammatic
Exposition," Review of International Economics, November 1992.

"The Adjustment Mechanism," in Michael D. Bordo and Barry Eichengreen, editors, A
Retrospective on the Bretton Woods System, University of Chicago Press, 1993.

"Are Industrial-Country Consumption Risks Globally Diversified?" in Leonardo
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"Evaluating Risky Consumption Paths: The Role of Intertemporal Substitutability, "
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"Risk-Taking, Global Diversification, and Growth," American Economic Review,
December 1994. [Reprinted in Geert Bekaert and Campbell R. Harvey, editors,
Emerging Markets, Edward Elgar Publishing, 2004.]

"The Logic of Currency Crises," Cahiers Economiques et Monétaires (Banque de France),
no. 43, 1994. [Abridged version reprinted in Barry Eichengreen, Jeffry Frieden, and
Jirgen von Hagen, editors, Monetary and Fiscal Policy in an Integrated Europe,
Springer-Verlag, 1995. Full article reprinted in Lucio Sarno and Mark P. Taylor,
editors, New Developments in Exchange Rate Economics, Edward Elgar Publishing,
2002.]

"International Capital Mobility in the 1990s," in Peter B. Kenen, editor, Understanding
Interdependence: The Macroeconomics of the Open Economy, Princeton University
Press, 1995.

"The Intertemporal Approach to the Current Account," in Gene M. Grossman and Kenneth
Rogoft, editors, Handbook of International Economics, volume 3, North-Holland
Publishing Company, 1995 (with Kenneth Rogoff).

"Exchange Rate Dynamics Redux," Journal of Political Economy, June 1995 (with
Kenneth Rogoff). [Reprinted in Lucio Sarno and Mark P. Taylor, editors, New
Developments in Exchange Rate Economics, Edward Elgar Publishing, 2002; and in
Norman C. Miller, editor, Open Economy Macroeconomics, Edward Elgar Publishing,
2006.]

"International Currency Experience: New Lessons and Lessons Relearned," Brookings
Papers on Economic Activity, 1:1995 (25th anniversary issue).

"The Mirage of Fixed Exchange Rates," Journal of Economic Perspectives, Fall 1995
(with Kenneth Rogoff). [Reprinted in Jorge I. Dominguez, editor, Mexico, Central,
and South America: The Scholarly Literature of the 1990s, Garland, 2002.]

"Intertemporal Price Speculation and the Optimal Current Account Deficit: Reply and
Clarification," Journal of International Money and Finance, February 1996.

"Models of Currency Crises with Self-Fulfilling Features," European Economic Review,
April 1996. [Reprinted in Lucio Sarno and Mark P. Taylor, editors, New
Developments in Exchange Rate Economics, Edward Elgar Publishing, 2002; in Gerard
A, Pfann, Zvi Eckstein, Esther Gal-Or, Thorvaldur Gylfason, and Juergen von Hagen,
editors, European Economic Review Half Century Journal Issue, Elsevier, 2007; and in
Franklin Allen and Douglas Gale, editors, Financial Crises, Edward Elgar Publishing,
2008.]
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"Destabilizing Effects of Exchange-Rate Escape Clauses," Journal of International
Economics, August 1997. [Summarized in The Road to EMU: Managing the Transition
to a Single European Currency, Centre for Economic Policy Research, 1991.]

"Dynamic Seigniorage Theory: An Exploration,” Macroeconomic Dynamics, no. 3,
1997.

"Nonlinear Aspects of Goods-Market Arbitrage and Adjustment: Heckscher’s Commodity
Points Revisited," Journal of the Japanese and International Economies, December
1997 (with Alan M. Taylor).

"Europe’s Gamble," Brookings Papers on Economic Activity, 2:1997.

"The Great Depression as a Watershed: International Capital Mobility over the Long Run,’
in Michael D. Bordo, Claudia D. Goldin, and Eugene N. White, editors, The Defining
Moment: The Great Depression and the American Economy in the Twentieth Century,
University of Chicago Press, 1998 (with Alan M. Taylor).

"Open-Economy Macroeconomics: Developments in Theory and Policy," Scandinavian
Journal of Economics (100th anniversary issue), March 1998. [Reprinted in Torben M.
Anderson and Karl O. Moene, editors, Public Policy and Economic Theory, Blackwell
Publishers, 1998.]

"Regional Nonadjustment and Fiscal Policy," Economic Policy 26 (special issue on
European economic and monetary union), April 1998 (with Giovanni Peri). [Reprinted
in David Begg, Jiirgen von Hagen, Charles Wyplosz, and Klaus Zimmermann, editors,
EMU: Prospects and Challenges for the Euro, Blackwell Publishers, 1998; and in
Gregory D. Hess and Eric van Wincoop, editors, Intranational Macroeconomics,
Cambridge University Press, 2000.]

"A Strategy for Launching the Euro," European Economic Review, May 1998.

"Foreign Resource Inflows, Saving, and Growth," in Klaus Schmidt-Hebbel and Luis
Serven, editors, The Economics of Saving, Cambridge University Press, 1998.

"The Global Capital Market: Benefactor or Menace?" Journal of Economic Perspectives,
Summer 1998. [ Reprinted in Sylvester C. W. Eijffinger and Jan J. G. Lemmen,
editors, International Financial Integration, Edward Elgar Publishing, 2002; and in
Angus Cameron, Anastasia Nesvetailova, and Ronen Palan, editors, International
Political Economy, SAGE Publications, 2007.]
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EMU: Ready or Not? Princeton Essays in International Finance, July 1998.

"New Directions for Stochastic Open Economy Models," Journal of International
Economics, February 2000 (with Kenneth Rogoff). [Reprinted in Lucio Sarno and
Mark P. Taylor, editors, New Developments in Exchange Rate Economics, Edward
Elgar Publishing, 2002; and in Norman C. Miller, editor, Open Economy
Macroeconomics, Edward Elgar Publishing, 2006.]

"The Six Major Puzzles in International Macroeconomics: Is There a Common Cause?” in
Ben S. Bernanke and Kenneth Rogoff, editors, NBER Macroeconomics Annual 2000
(with Kenneth Rogoff). [Reprinted in Norman C. Miller, editor, Open Economy
Macroeconomics, Edward Elgar Publishing, 2006.]

"Perspectives on OECD Economic Integration: Implications for US Current-Account
Adjustment," in Global Economic Integration: Opportunities and Challenges, Federal
Reserve Bank of Kansas City, Annual Monetary Policy Symposium, 2000 (with
Kenneth Rogoff).

"Saving, Investment, and Gold: A Reassessment of Historical Current Account Data," in
Guillermo A. Calvo, Rudi Dornbusch, and Maurice Obstfeld, editors, Money, Capital
Mobility, and Trade: Essays in Honor of Robert A. Mundell, MIT Press, 2001 (with
Matthew T. Jones).

"International Macroeconomics: Beyond the Mundell-Fleming Model," International
Monetary Fund Staff Papers, Special Issue, 2001.

"Global Implications of Self-Oriented National Monetary Rules," Quarterly Journal of
Economics, May 2002 (with Kenneth Rogoff). [Revised version of "Do We Really
Need a New International Monetary Compact?" Working Paper No. 7864, National
Bureau of Economic Research, August 2000.]

"Inflation-Targeting, Exchange-Rate Pass-Through, and Volatility," American Economic
Review, May 2002.

"Globalization and Capital Mobility in Historical Perspective," Revista de Economia, May
2002.

"Exchange Rates and Adjustment: Perspectives from the New Open Economy
Macroeconomics," Monetary and Economic Studies (Bank of Japan), December 2002.
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"Risk and Exchange Rates," in Elhanan Helpman and Efraim Sadka, editors,
Contemporary Economic Policy: Essays in Honor of Assaf Razin, Cambridge
University Press, 2003 (with Kenneth Rogoff).

"Globalization and Capital Markets," in Michael D. Bordo, Alan M. Taylor, and Jeffrey
G. Williamson, editors, Globalization in Historical Perspective, University of Chicago
Press, 2003 (with Alan M. Taylor).

"Sovereign Risk, Credibility, and the Gold Standard: 1870-1913 versus 1925-31,"
Economic Journal, April 2003 (with Alan M. Taylor).

"Monetary and Fiscal Remedies for Deflation," American Economic Review, May 2004
(with Alan J. Auerbach).

"Monetary Sovereignty, Exchange Rates, and Capital Controls: The Trilemma in the
Interwar Period," International Monetary Fund Staff Papers, Special Issue, 2004, (with
Jay C. Shambaugh and Alan M. Taylor).

"Globalization, Macroeconomic Performance, and the Exchange Rates of Emerging
Economies," Monetary and Economic Studies (Bank of Japan), December 2004.

"External Adjustment," Review of World Economics, no. 4, 2004.

"The Case for Open-Market Purchases in a Liquidity Trap," American Economic
Review, March 2005 (with Alan J. Auerbach).
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Capital Mobility," Review of Economics and Statistics, August 2005 (with Jay C.
Shambaugh and Alan M. Taylor).

"Global Current Account Imbalances and Exchange Rate Adjustments," Brookings Papers
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"America’s Deficit, the World’s Problem," Monetary and Economic Studies (Bank of
Japan), October 2005.
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Flexibility Restored," Journal of International Money and Finance, October 2008
(with Margarida Duarte).

"The Unsustainable U.S. Current Account Deficit Revisited," in Richard H. Clarida,
ed., G7 Current Account Imbalances: Sustainability and Adjustment, University of
Chicago Press, 2007 (with Kenneth Rogoff).

"Pricing-to-Market, the Interest-Rate Rule, and the Exchange Rate," in Carmen Reinhart,
Carlos Vegh, and Andres Velasco, eds., Money, Crises, and Transition: Essays in
Honor of Guillermo A. Calvo, MIT Press, 2008.
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IMF Staff Papers, March 2009.
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"Lenders of Last Resort in a Globalized World," Monetary and Economic Studies (Bank
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"Financial Stability, the Trilemma, and International Reserves,” American Economic
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Kashyap, and David Weinstein, eds., Japan’s Bubble, Deflation, and Long-Term
Stagnation, MIT Press, 2011.

100.

"International Liquidity: The Fiscal Dimension," Monetary and Economic Studies (Bank
of Japan), November 2011.

101. "Stories of the Twentieth Century for the Twenty-First," American Economic Journal:
Macroeconomics, January 2012 (with Pierre-Olivier Gourinchas).

102. "Gross Financial Flows, Global Imbalances, and Crises," Reserve Bank of India Monthly
Bulletin, January 2012.
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Michael Spence, and Joseph Stiglitz, eds., In the Wake of the Crisis: Leading Economists
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104. "Does the Current Account Still Matter? " American Economic Review, May 2012.

105. "Financial Flows, Financial Crises, and Global Imbalances," Journal of International
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